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The ICMCI Treasurer and Finance Committee are accountable to assist 

the Board of Directors in its stewardship function with respect to the 

integrity of ICMCI’s internal control systems, financial reporting, and 

financial planning.

The ICMCI Finance Committee during the 2022-2023 year has been 

comprised of: 

▪ Ruggero Huesler

▪ Philipp Graf

▪ Violeta Haxhillazi

▪ Tamara Abdel-Jaber

Introduction
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We have been meeting on a bi-monthly basis to 

▪ review our financial performance and cash flow position

▪ closely monitor our accounts receivables and budget 

achievement

▪ provide guidance to our Executive Director on several matters 

including budgeting, invoicing, reporting and the general 

financial health of ICMCI and our members. 

Treasurer’s Report
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▪ The fiscal year 2022-2023 continued to witness the aftermath of 

COVID. Hence, the Finance Committee reviewed our approved 

budget to ensure that it reflected the market conditions in which we 

operate and provided a realistic forecast of our revenues and 

expenditures

▪ And while the 2024-2025 budget proposes generating more revenues 

from projects and innovative sources, we are committed to maintain 

our target for the revenues generated from our member IMCs

Treasurer’s Report



www.cmc-global.org

cmc-global@cmc-global.org Slide 5Slide 5

▪ For ICMCI to continue growing, we count on you in expanding our 

membership base and on your commitment to timely payment of 

dues

▪ We have been exploring with our colleagues on the ICMCI Board 

ideas that can help us offer online payments, which we hope you 

will support

▪ We had many honest conversations with several IMCs who are facing 

challenges mainly as a result of COVID. We did our best to help by 

working out payment plans that several IMCs successfully committed 

to

Treasurer’s Report
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▪ As per the resolution approved at the 2020 Annual Meeting, BDO 

Jordan (Samman Co.) continue to be our appointed auditors

▪ I present to you here their report along with our financial 

statements that represent a financially healthy organization that is 

suitably funded to realize its mission. 

Treasurer’s Report
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Auditors’ Report
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Statement of Financial Position
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Statement of Financial Performance
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Statement of Changes in Net Assets
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Statement of Cash Flows



www.cmc-global.org

cmc-global@cmc-global.org Slide 12

Thank you!

شكرا ً
cmc-global@cmc-global.org

www.cmc-global.org

http://www.cmc-global.org/
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